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1. BBenenue

Od1ops! (B IepeBoie € aHIII. — «BHE TPAHMII») — 3TO 3apyOEKHBIE CTPAaHbI, KOTOPbIE CO3JAI0T
ONarompusATHBIE YCIOBHS ISl JIEATEIbHOCTH HEPE3UACHTHOro OM3Heca: JIBrOThl 10 HAaJoraM,

O0CBOOOKICHHE OT OTYETHOCTH, KOH(UIEHIINATHLHOCTH [1].

2. MarepuaJjbl 1 METOAbI

Cy1ecTByIOT THIIBI O(QIIOPHBIX 30H, YCIOBHO, MX MOXHO pa3Je/IuTh Ha HECKOJIBKO I'PYIIIL:

1. Knaccuueckue (HyneBbie) O(QUIOPHL. XapaKTepU3YyIOTCA TMOJHBIM WIM TOYTH MOJIHBIM
OTCYTCTBHUEM HaJIOI OB, MUHUMAaIbHON OTUYETHOCTBHIO, BBICOKMM YPOBHEM
KOH(pUIeHIMaIbHOCTH. [IpeqHa3HaueHb! A1 XOIUHIOB (IJIaBHAsi KOMIIAHHSI KOHTPOJIUPYET
JpyTue 4epe3 akIMHU, 101 B UX YCTaBHOM KalMTaje), BIaJeHUs aKTUBAMH, MEKAYHAPOIHBIX
onepauuii. [Ipumepamu Takux 30H sBisArOTcA: baramckue, bpuranckue, Buprunckue,
Ceitienbckue octpoBa, benus, [lanama.

2. Hwuszkonanorossle o(uopsl. XapakTepU3yIOTCs CHUKEHHBIMU WM JIBTOTHBIMH YCIOBUSMHU
HaJIOTOBOM CTaBKH, TpeOyeTcs (puHaHCOBas OTYETHOCTh M MHOTAa ayaut. IlpeaHasHaueHbl
JUISL MEXIyHapoAHOHU Toprosiu. IIpuMepamu Takux 30H sBistorcs: Kunp, Maneta, ['OHKOHT,
Wpnannus, cBo60aHBIE SKOHOMHUYECKHE 30HBI B OAD.

3. Odmopsl Ui OTAETBHBIX BUAOB IEATEIBHOCTU. XapaKTepPU3YIOTCS BBICOKMMHU HAJIOTaMH, HO
ecTb JIbrotTel. [IpenHasHaueHsl Uil MEXAYHApOIHBIX WHBECTHLUH, CTPYKTYPHUPOBaHUS
aKTHBOB, TPAHCIPAaHWYHBIX NpPOEeKTOB. IIpuMepamu Takux 30H sBiArOTCS: CuHHramyp,
[Beitnapus [2].

Tak ke cyIlIecTByeT eleHrne O(LUIOPOB MO CTENEHHU MPO3PAYHOCTH:

1. «benble» o¢puIOpbl — YacTH4YHAs JIbrOTa IO HAJOraM, €CTh OTYETHOCTh M PACKpBITHE
nHpopMmanuu o 6eHedumapax, KOHPUICHIHATLHOCTh MUHUMAJIbHA,

2. «Cepblie» o(puIOpHI — ABIOTHI MPAKTHYECKH 110 BCEM HAJIOTaM, €CTh OTYETHOCTh M PACKPBITHE
uHpopmanuu o 6eHepuiapax, KOHQUICHINATHHOCTh MUHIUMAJIBHA;

3. «YepHsble» 0(UIOPHI — HAJIOTOB HET WM OHU HECYIIECTBEHHbI, OTYETHOCTH HET, CBEJCHUS O
OceHeduIMapax HE pas3TIIalIaroTCs.

OCHOBHBIMU TIpU3HaKaMH O(UIOPHBIX 30H SBISIOTCS: HU3KUH YPOBEHb HAJIOTOOOJIOKEHHMS,

YIOPOILIEHHAss OTYETHOCTh, BBICOKMH YPOBEHb KOH(UICHIMATBHOCTH, ciIaboe TOCydapCTBEHHOE
peryiaupoBaHue. To €CTb, CTAHOBUTCS HOHSATHO, YTO KOMIIAaHUM oOOpamaroTcs K oguiopaMm Mo

HECKOJIbKUM mpuuuHaM. [Ipeanpunumarens, Onarogapss HHU3KOMY YPOBHIO HaJOr000JI0KEHUS
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YBEITUYUBACT MPUOBLIb, HE TTEPEKUBas 32 COOCTBEHHYIO 0€30MaCHOCTh, IIPH 3TOM HE OECITOKOsCH 3a
CBOU aKTHBBI, 0COOEHHO B CTPaHaX C HECTAOMIIbHOW 3KOHOMUKOH. KpoMme Toro, opiops! mo3Bosisior
YOPOCTUTh MEXIYHApOIHBIE PACUEThl U CHU3UTH AJIMHUHHUCTPATUBHBIC W3JIEPXKKU, YTO SIBIISCTCS

0COOCHHO MPUBJIEKATEIBHBIM JJIs1 KPYTTHBIX KOPIOPALIHA.

3. Pe3yabTaThl U 00CYKIEHHE

VYuuTeiBasgs Bce 0COOEHHOCTH, OQIIOPHI UIPAIOT ABOHWCTBEHHYIO POJIb. DTO MPOUCXOIUT
MIOTOMY, YTO OHH CIIOCOOCTBYIOT IBM)KCHHUIO KallUTajla, pa3BUTHIO MEKIYHApOIHOW TOPTOBIU, HO
BMECTE C TEM CO3/IaI0T YCIOBHUS I BBIBOJIA MPUOBLIH U3 CTPAH C BBICOKUM Hajloroobnoxenuem. 1o
oueHkaM OpraHuzalnyu SKOHOMHYECKOTO COTPYAHHYECTBA M Pa3BUTHSA, 3HAUYMTEIbHAS YacTh
NpUOBLIM KOPHOpaUi MEPEeHOCUTCS B HU3KOHAJIOTOBBIE IOPUCAMKIIMU, YTO MPUBOAMUT K MOTEPSIM
O10JKETOB Pa3HBIX CTPaH.

Cornacno craructuke Anbda - banka Poccusine nucnomnn3yror oduopsl ¢ 1991 roaa, koraa B
Mockse oTkpbuics oduc mBeinapckoi pupmer Riggs Walmet Group. Ona nipeniarayia yciyra mo
OTKPBITUIO U COMPOBOXKJECHUIO OM3HEca B OE3HAIOTOBBIX topucaukiusax. OdmopHas cxema crana
nomnyssipaa B Poccun: B 2019 rony Bloomberg onenun poccuiickue BIoKeHHsI B 0(pIIopsl MUHUMYM
B 750 mipa $ 3a nocnennue 25 ner.

3a cokpeiTHe uHGOpManuMu O Ou3Hece MNpeayCMOTpPEHbl HaJoroBble caHkiuu. Ecmu
MpeANpPUHUMATENh OTKPBUT O(IIOpHBIE KOMITAaHUH, OH 00s13aH (T7aBa 3.4 Hamorosoro konekca PO):
MOJaBaTh €XKETroJHbIE YBEJOMJICHHS OO0 YYacTUH, YBEAOMISATh HAJOTOBYI0 O HAJIWYUU
KOHTPOJINPYEMOUM MHOCTPAHHOM KOMIIAHUU U IIPENOCTABIATD 10 HEH OTYETHOCTD.

[tpad 3a HEyBemOMJIEHHE O KOHTPOJIUPYEMOW HWHOCTPAHHOW KOMITAHHHM COCTaBIISET
500 000 P. (mynkT 1 crateu 129.6 Hamorosoro koaekca P®) [3].

[Tpobnema HauMHAETCS TOTA, KOT/1a KOMITAHUS IIBITAeTCs OOONTH 3aKOH, B 3TOM CIydae pedb
yKe uaeT 00 yKIOHEHHH OT HaJoroB. BaxHO MOHMMATh, 4TO cama 1o cebe peructpaiys B oduiope
HE SIBJISIETCSl HE3aKOHHOM, OJJHAKO, KOTJa TaKHe CTPYKTYPbl MUCHOJIB3YIOTCS UCKIIOYUTEIBHO IS
COKPBITHS HAJIOTOB, 3TO SBJSETCS HapyLIEHUEM (HalpuMep, eciau (prpMa BBIBOJUT JE€HBIH B OQIIOD,
HO HE OTpPaXaeT d3TO B OTYETHOCTH, MJIM CO374aeT (DUKTUBHYIO KOMIIAaHHIO 0€3 peabHOU
nestenbHOCTH). B Poccuu mpemycMOTpeHBl cepbe3Hble MOCIEACTBUS 332 YKIOHEHHE OT HAJIOTOB,
Takhe KaK JOHA4YHMCIIEHHUS HAaJoroB, mTpadbl, a MpH KPYMHOM MU OCO00 KPYMHOM pa3Mepe —
Yr0JIOBHAsi OTBETCTBEHHOCTH 1O CT. 198-199 YK PO [4].

OnHUM M3 caMBIX paclpOCTPAHEHHBIX CHOCOOOB HCHOJIB30BaHMUA O(]IIOPOB, SBISIOTCS

CHIEJIKH MEXIy MOApa3eieHUsIMA OJHON KoMnaHuu. Hanmpumep, nprObLTE MOXKET MEPEHOCUTHCS B
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omiop 3a cyetr U3MEHEHUS IIeH BHYTPH TPYIIbl KOMIaHui. Takke HEepeaKo MPUMEHSIETCSl cXeMa ¢
3aiimamu. OHa 3aKITI0YaeTCs B TOM, 4TO OQIIOpPHAS KOMIIAHHSI BBIIAET KPEIUT, 2 OCHOBHASI KOMITAHUS
BBITUTAYMBAET MPOIICHTHI, TEM CaMbIM YMEHBIIAsl CBOKO HAJIOToo0IaraeMyr mpuosuib. Emne ogauM
BapHaHTOM SIBJSIETCS Tiepeiadya MpaB Ha OpeH/ WIM TEXHOJOTHH. B 3TOM ciyyae wacth joxozia
YXOIUT B OQIIOp B BUJE IUIATEKEH 3a MX HUCTOIb30oBaHWE. OOO3HAUCHHBIE CIIOCOOBI SIBISIFOTCS
3aKOHHBIMH, €CJIM 32 HUIMH CTOUT pealibHasi AeSITeITbHOCTb.

Odmops! 0Ka3bIBAIOT 3HAYUTEITHHOE BIMSHUE HA YKOHOMUKY Pa3HbIX CTPaH, OJHAKO, TIABHON
pOOJIEMOH SIBIISIETCST HEMOTIOy4YeHUe HAIOToB. Korja KpyIHbeie KOMITAaHUH TIEPEBOJIST MPHOBLTH B
CTpaHbl C HU3KMMHU HaJOTaMH, OFOJDKET TepsieT 3HAYUTEIbHBIE CPEJCTBA, KOTOPBIE MOTJIM ITONTH Ha
oOciyxuBaHue O00bHHII, 00pa3oBaHUE, CTPOUTEIHCTBO JOPOT, U IPYTUE HYX bl CTpaHbl. KpymHbIi
OM3HEC MOXKET KCIOJIb30BaTh OQIIOPHI M CHIKATh HAJIOTH, & MaJIbli OM3HEC TaKOW BO3ZMOKHOCTH HE

umeer [5].

4. 3akiaoyenue

B pe3ynbTaTe MOXXHO 3aMETHTh, YTO YCJIIOBHUS KOHKYPEHIIMU CTAaHOBSITCS HepaBHBIMU. Ho
o(IOpBEl UMEIOT U IPYTYIO0 CTOPOHY, MOCKOJIbKY MOMOTAIOT YIPOCTHTh MEXIyHApOAHbIN OU3HEC:
qepe3 HUX JICTYC HpOBO[[I/ITb CACIIKH, HpI/IBJ'IeKaTB MHBCCTUIIUU U pa6OTaTB C paSHBIMI/I CTpaHaMI/I.
[To3TOMY OTHOCHTH MX JIMIIb K HETATUBHOMY SIBJICHUIO HEJb3S.

B mocnemnue roapl CTpaHbl aKTHBHO Ha4alld COTPYJIHWYATh U OOMEHHMBATHCS HAJIOTOBOM
uHpOpMalKel, YTO JIeNaeT COKPHITHE J0XOJI0B HaMHOI'O CIIO)KHEe. BoJbllyio poib B 3TOM Jene
UTpaeT OpraHu3alrs 3KOHOMUYECKOTO COTPYIHUYECTBA, KOTOpas pa3padaThiBaeT MEKIYyHAPOIHBIC
npaBuiia 00pbOBI ¢ BBIBOJIOM NMPUOBLTH. Takke 00CyX)aaeTcsi BBEACHHE MUHUMAIBHOTO HaIora JIst
KPYIHBIX KOMITAHWH, 9TOOBI OHM MOTJIM HE IMOJIHOCTBHIO YXOJUTh OT HAJIOTOB uepe3 odmopsl. B
HACTOSIIEE BpeMsi HEMAJIOBAXXHYIO POJIb CTala UTPaTh JUIsl KOMIIAHUN MX COOCTBEHHAs peIyTalus,
(prMBI CTpeMSITCSI HC 6BITB 3aMCUYCHHBIMHM B COMHUTCIBHBIX CXEMax, HOCKOHBKy 9TO MOXKET
CKa3aThCs Ha UX UMHJDKE, U B COBPEMEHHBIX YCIIOBHUAX TOCYIapPCTBA CTPEMATCS YCHIIMTh KOHTPOJIb

3a omopamu, nenast GUHAHCOBYIO CHCTEMY 0oJiee MPO3pavHON U CIIPaBETHBOM.
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